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FROM THE DESK OF
GENERAL MANAGER

Dear NRI Customer,

We hope this letter finds you and your loved ones safe and well. We greatly value your
relationship with Canara Bank and appreciate your trust and support. We are pleased to
present you're the highlights of the NRI News Bulletin for August 2024 Month as:

Canara Bank News Corner

Income TAX slabs for NRI for 2024-25 FY

Tax on cash withdrawals on NRE/NRO accounts
Tax rated on interest earned in NRO accounts
NRI deposit interest rates

NRI Premium Account-NRI Platina

NRI Home Loan

vV v v vV vV VY

Contact details

Customers. Non-Callable deposit for 444 days is 7.40% (Annualized Interest Yield is 7.61%)

\
|
\ We are pleased to inform the latest Non-Callable Term Deposit rates offered to our NRI
\
} for deposits above Rupees One Crore to less than Rupees Three Crore.

Get maximum benefit of higher rate of interest for FCNR(B) deposits in USD with 5.80%
(annualized Interest yield at the end of the period is 6.12%). We wish to inform our latest NRI
saving account CANARA PLATINA having unique features and benefits like international/
domestic airport lounge access, preferential exchange margins, dedicated Relationship
Manager, attorney-ship services, insurance benefits, locker rental discounts, concession in
processing charges on loans and many more.

Please feel free to reach out to us for any clarifications, suggestions/feedbacks. Your valuable
inputs help us in improving our services.

Sincerely,

Ajit Kumar Mishra
General Manager
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Canara Bank forecasts 10-11%
hit from RBI's draft LCR norms

The new RBI draft rules require banks to assign an extro
5 percent runoff rate to deposits made via internet and
mobile banking

ﬂ Shara

Canara Bank expects the draft ruleson
liguidity coverage ratio laid out by the
Reserve Bank of India (RBI} to have a 10-11
percent impact on its LCR, as the guidelines
require banks to assign an extra 5 percent
runaff rate to deposits made through internet
and mabile banking.
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— THE TIMES OF INDIA

Canara Bank Net Jumps 10.4% In
June Quarter

| TNN | Jul 26,2024, 04:16 IST

Bengaluru: Canara Bank reported a 10.4% increase
in net profit to Rs 3,905 crore in the June quarter
compared to the same period in the last financial
year. Its global deposit grew by 11.9% year-on-year.
The PSU lender experienced an improvement in
asset quality, with a 4.1% or 101 basis points
decrease in gross non-performing assets in the
June quarter compared to the year-ago period,

against a guidance of 3.5% for the year. The ne
performing assets decreased by 33 basis pointE

Rekha Jhunjhunwala portfolio: Ace
investor keeps faith in Canara Bank
shares. Is this a stock to buy today?
2 min read

12 Jul 2024, 12231 PM 15T
Rekha Jhunjhunwala portfollo: With the
beginning of Q1 results 2024 retail investors
must be scanning the sharehalding patterns
of leading companies as it would help them
know the direction in which smart money has
maoved in the recently ended quarter. For
such investors, there is a piece of stock
market news. Ace (nvestor Rekha
Jhunjhunwala has remained steady on
Canara Bank. Her consistent shareholding in
the PSU bank, unchanged at 1.47 percent of
the total pald-up capital, is a significant
Indicator of the bank’s stability and ~. .
for growth,

Home / Companies / News / Canara Bank plans to open 250 ...
Canara Bank plans to open 250
branches to boost Casa deposits:
MD & CEO

CEO says bank has cushion to manage RBI's
tighter liguidity coverage norms
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Canara Bank Ql earnings: Net
profit rises 10%, bad loans fall

Canara Bank QI earnings: The lender
posted a net profit of Rs 3905.28 crore in
Ql against Rs 3634.84 crore in the June
2023 quarter.

nara Bank

etz

— THE TIMES OF INDIA

NEWS VIDECS cmy INDIA BUSINESS SPEAK

Canara Bank To List Two
Subsidiaries

oy ]| TNN | Jul 26, 2024, 04:20 IST

READ AD-FREE ON APP

subsidiaries, Canara Robeco Asset Management
and Canara HSBC Life Insurance. The bank aims to
have its mutual fund arm listed by the end of the
current fiscal and the insurer in Q1FY26. tnn

Canara Bank expects ‘margins to
improve in second half of FY25'

Q&A: K Satyanarayana Raju, MD & CEO, Canara Bank
Written by Piyush Shukla
July 26, 2024 2018 IST
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Budget 2024: Brokerage sees SBl,
Canara Bank, PNB, Indian Bank,
BoB & Union Bank as 'best plays’
Budget 2024: In terms of Budget
expectations, the domestic brokerage
said the banking sector should remain

strong for sustainable economic growth
with a focus on PSU bank privatisatio @

and digitalisation perks.

Home / Companies / News / Canara Bank plans to open 250 ...
Canara Bank plans to open 250
branches to boost Casa deposits:
MD & CEO

CEO says bank has cushion to manage RBI's
tighter liquidity coverage norms
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Canara Bank's Q1 net rises 10.5%
to Rs 3,905 cr; NII expands 5.7%

NIMs under pressure; dip by 15 bps to 2.90%

News | MARKETS / Company Stock / Canara Ban...

Canara Bank Q1 earnings: Net
profit rises 10%, bad loans fall
Canara Bank QI earnings: The lender
posted a net profit of Rs 3905.28 crore in
Ql against Rs 3534.84 crore in the June
2023 quarter.
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INCOME TAX SLABS FOR NON-RESIDENT INDIAN’S FOR

2024-25 FINANCIAL YEAR

Union budget presented by Finance Minister of India Ms. Nirmala Sitaraman for fiscal year
2024-25. Here are few highlights that a Non-Resident must know.

Major changes in Income tax slabs for financials year 2024/25:

TAX slab for FY 2023-24 Old TAX Rates TAX slab for FY 2024-25 New TAX Rates

Up to Rs.3 lakhs Nil Up to Rs.3 lakhs Nil

Rs.3 Lakhs to Rs.6 Lakhs 5% Rs.3 Lakhs to Rs.7 Lakhs 5%
Rs.6 Lakhs to Rs.9 Lakhs 10% Rs.7 Lakhs to Rs.10 Lakhs 10%
Rs.9 Lakhs to Rs.12 Lakhs 15% Rs.10 Lakhs to Rs.12 Lakhs 15%
Rs.12 Lakhs to Rs.15 Lakhs 20% Rs.12 Lakhs to Rs.15 Lakhs 20%
More than Rs.15 lakhs 30% More than Rs.15 lakhs 30%
Note:

1. Surcharge is applicable at different rates based on income level.
2. Health and education cess shall be charged @4%.
3. No deduction and exceptions are available for New Tax regime as provided in old Tax regime.
4. No changes are made in Old Tax Regime.
5. Major changes in New Tax Regimes:
» Basic exemption limit for Tax payable up to 3 lakhs.
» Standard deduction increased from Rs.50000/- to Rs.75000/-.
» 5% tax slab increased to Rs.7 Lakhs.
» Family pension deduction increased from Rs.15000/- to Rs.25000/-

Capital Gain TAX:

Long term CGT: Long term capital gain tax for all financial and non-financial assets in the finan-
cial year 2024-25 increased from 10% to 12.50%. Tax exemption limit increased from Rs.1Lakh
to Rs.1.25 lakhs.

Short term CGT: Short term capital gain tax for specific financial assets has been increased from
15% to 20%.
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Tax rates for cash withdrawals from NRO/NRE account of non-
resident customers as per section 194N will be as under :

TDS applicability

o Threshold in FY TDS Rate
criteria
PAN updated and Rs.1 crore 2.60% above Rs.1 crore (tax rate 2% +
ITR Return filed ' surcharge 25% + cess 4%)
0, 0,
Rs.20 Lakh 2.60% above Rs.20 lakhs (tax rate 2% +
PAN updated but surcharge 25% + cess 4%)
ITR not filed 6.50% above Rs.1 crore (tax rate 5% +
Rs.1 Crore
surcharge 25% + cess 4%)
PAN not updated Rs.20 Lakh 20% above Rs.20 Lakh
PAN and Aadhaar | oo o4 | akh 20% above Rs.20 Lakh
not linked

CBDT notification number 53/2022, it is mandatory that PAN and Aadhaar should be updated in
account if there is cash deposit or cash withdrawal aggregating to Rs.20 lakhs and above from
one or more accounts during a financial year or opening of current or cash credit account. If PAN
and Aadhaar is not updated in the account, above transaction will not be allowed.

Note: If non-resident Indian is having PAN and Addhaar, its mandatory to link Aadhaar with
PAN. If Pan is not linked with Aadhaar, PAN will be considered as inoperative. PAN will become
inoperative if you do not link it with Aadhaar till 30 June2023 and shall face the following
consequences:

I. refund of any amount of tax or part thereof, due under the provisions of the Act shall not
be made to you;

Il. interest shall not be payable to him on such refund for the period, beginning with the date
specified under sub-rule (4) of rule 114AAA and ending with the date on which it becomes
operative;

Il.where tax is deductible under Chapter XVJJ-B in case of such person, such tax shall be
deducted at higher rate, in accordance with the provisions of section 206AA;

|

|

\

\

\

\

} IV.where tax is collectible at source under Chapter XVJJ-BB in case of such person, such
\ tax shall be collected at higher rate, in accordance with the provisions of section 206C
\

\

\

\
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\
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TAX Rate on interest earned on NRO accounts

TDS on total Interest Earned
on NRO Deposits and SB TDS rate%
accounts

Less than or equal to Rs.50 lakhs | 31.2% (tax rate of 30%+surcharge 0% + cess 4%)

Greater than Rs.50 lakhs and

0, 0, 0, 0,
less than or equal to Rs.1 Cr 34.32% (tax rate of 30%+surcharge 10% + cess 4%)

Greater than Rs.1 Cr and less

0, 0, 0, 0,
than or equal to 2 Cr 35.88% (tax rate of 30%+surcharge 15% + cess 4%)

Above Rs.2 Cr* 39% (tax rate of 30% + surcharge 25% + cess 4%)

*From financial year 2023-24, the default regime is new regime basis which the above rates
has been given. If the non-resident customer is opting for old regime and declaring the same
to the Bank, the tax rates above 5 crores will be 42.74% (tax rate@30% + surcharge 37% +
cess 4%). In absence of declaration, it will be considered that the non-resident is opting for
new regime and accordingly, tax will be deducted.
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INTEREST RATES FOR NON-RESIDENT DEPOSITS

NRE -TERM DEPOSITS AuGUST 2024
CALLABLE NON-CALLABLE
Rs. 3 Crore & Above Rs.1.00 Crore | Rs. 3 Crore & above
Less than

PERIOD OF Rs. 3 Crore above to less than to Less than to less than
DEPOSIT i Rs. 10 Crore RS. 3.00 Crore Rs. 10 Crore

RATE  YIELD*  RATE  YIELD*  RATE  YIELD*  RATE  YIELD*
1 year only. 685 | 7.03% | 765 | 7.87% | 700 | 719% | 768 | 7.90%
444 Days 725  7.45% NA NA 740  7.61% NA NA
Above Tyeartolessthan) g ac | 7030 | 680 | 698% | 7.00 | 719% | 683 | 7.03%
2 years.
2years& abovetoless | gop | 703 | 625 | 6.40% 700 | 719% | 628 | 6.45%
than 3 years.
Syears &abovetoless | o) | gogy | 500 | 500% | NA NA 503 | 513%
than 5 years.
ge‘;?zrs AU 670 | 687% | 500 | 509% | NA NA 503 | 513%

* Annualised yield at the end of the period
*Yield (i.e., Annualised Interest Yield) calculated on the maximum period under the respective period bucket. (Rounded Off to 2 Decimals)

NRO/Domestic TERM DEPOSITS AuGUST 2024

Rate of interest (%) per annum

PERIOD OF DEPOSIT

CALLABLE DEPOSITS

Less than Rs. 3 Crore

NON-CALLABLE DEPOSITS
Rs. 1 Crore & above to less than Rs. 3 Crore

General Public

General Public

YIELD
7 Days to 45 Days 4.00 4.06% NA NA
46 Days to 90 Days 5.25 5.35% 5.35 5.46%
91 Days to 179 Days 5.50 5.61% 5.60 5.72%
180 Days to 269 Days 6.15 6.29% 6.28 6.40%
270 Days to less than 1 Year 6.28 6.40% 6.35 6.50%
1 Year Only 6.85 7.03% 7.03 7.19%
444 Days 7.25 7.45% 7.40 7.61%
Above 1 Year to less than 2 Years 6.85 7.03% 7.03 7.19%
2 Years & above to less than 3 Years 6.85 7.03% 7.03 7.19%
3 Years & above to less than 5 Years 6.83 6.98% NA NA
5 Years & above to 10 Years 6.70 6.87% NA NA

AUGUST 2024
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FCNR [B] DEPOSITS AUGUST 2024

CURRENCY USD >=
OF USD < 100000 1 00006 GBP
DEPOSIT

RATE

5.65 | 598 XN AFE 500 | 526 | 3.00 | 3.11 | 450 | 472 | 400 | 4.18

PERIOD OF
DEPOSIT

1 year to less
than 2 years

RATE | YIELD* YIELD*| RATE | YIELD*| RATE | YIELD*| RATE | YIELD*| RATE | YIELD*

2 years to less

430 | 460 | 430 | 460 | 3.00 | 3.16 | 2.00 | 2.08 | 400 | 422 | 3.50 | 3.71
than 3 years

3 years to less

400 | 435 | 400 | 435 | 250 | 265 | 150 | 156 | 3.85 | 418 | 3.00 | 3.21
than 4 years

4 years to less

400 | 445 | 400 | 445 | 250 | 269 | 150 | 157 | 350 | 3.85 | 3.00 | 3.26
than 5 years

5 years 400 | 445 | 400 | 445 | 250 | 269 | 150 | 1.58 | 3.50 | 3.85 | 3.00 | 3.26

Note: - The above interest rates are applicable only for FCNR (B) deposits of amount less than USD 1 Million (or its equivalent in other
currencies). For FCNR(B) deposit of USD 1 Million & above (or its equivalent in other currencies) please con-tact our branch.

e Compounding of interest in FCNR (B) Term Deposit at half yearly interval (for applicable products).

¢ Annualized yield calculated on the maximum period under the respective period bucket.

RFC DEPOSITS AUGUST 2024

CURRENCY OF DEPOSIT
PERIOD OF
DEPOSIT USD < USD >=

100000 100000 Bl Al

SAVINGS BANK 0.10 0.10 0.10 NIL NIL NIL
U ) e el el 0.10 0.10 NA NA 0.10 0.10
than 3 months
3 months & above but less 0.10 0.10 NA NA 0.10 0.10
than 6 months
6 months & above but less 0.10 0.10 NA NA 0.10 0.10
than 1 year
1 SR Sl U 5.65 5.80 5.00 3.00 4,50 4.00
2 years
2years & ahove butlessthan |, ., 4.30 3.00 2.00 4,00 3.50
3 years
3 years only 4.00 4.00 2.50 1.50 3.85 3.00
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Experience the NEW NRI SB Product
I NRI

Canara Platina

drojal dw 7/‘\-
Canata Bank <%
# ot

Complementary International and
Domestic Airport Lounge Access

.

R
Preferential exchange margin @ Accident Insurance Coverage
on Inward Remittance up to Rs.100 lakhs

Concession in Locker rent

Concession on loan processing charges Nil Charges for Demat Account

and other exiciting features opening

Daily Cash Withdrawal limit
N

Rs.1,00,000/- per day For more details, reach us through any of our many

banking channels or nearest branch
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Celebrate this ﬁstive SeASON IN
your new home with

ICTLT LYY NRI HOME LOAN N

ROI@

. 8.40% p.a. ‘

e Concession in Processing Charges
e Nil Documentation Charges

SHARJAH OFFICE CONTACT DETAILS
SHARJAH REPRESENTATIVE OFFICE, Flat No. 504, 5th Floor, Liberty Real Estate Builing,

Al Mina Road, Al Sour Sharjah, UAE, PO Box 95400
Ph: 497165756521 | Fax: +97165756523
Email: canarash@eim.ae, cbuae@canarabank.com

Scan for Detailed
Interest Rates

*T&C Apply

AUGUST 2024
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SHARJAH REPRESENTATIVE OFFICE

Flat No. 504, 5" Floor, Liberty Real Estate Builing, Al Mina Road,
Al Sour Sharjah, UAE, PO Box 95400

SHARJAH OFFICE CONTACT DETAILS
Ph: +97165756521 | Fax: +97165756523
Email: canarash@eim.ae, cbuae@canarabank.com
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Head Qfficex112, J C Road, Bengaluru - 560 002
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Canara Bank

A Government of India Undertaking
Together We Can

Centralised NRI Hub

Resources Wing,
Canara Bank, Head Office Bengaluru, 112 JC Road, Karnataka, India 560002

080-22258312 / 080-68212121

nrihub@canarabank com

nriserviceidmum®@canarabank.com
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